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                                                                                       June 13th’ 2006 

● Market Commentary 
 
Market Activity:  

Key indices slipped 3% on cues from overseas 
markets, which were weak ahead of two sets of key 
U.S. inflation reports and comments by Federal 
Open Market Committee chairman Ben Bernanke 
this week. Sensex was trading below 9200-mark for 
the first time since Dec. 27. The inflation reports 
and Bernanke's comments are eyed for direction of 
the interest rates in the U.S., which will dictate the 
funds flow from riskier assets like equities and 
commodities to bonds Sensex was 9152.89, down 323.26 points or 3.4%. Nifty was at 
2687.25, down 89.60 points or 3.2%. Metal shares were worst hit, following the recent 
sharp volatility on London Metal Exchange. BSE Metal Index was down 5%. 
GlaxoSmithKline Pharmaceuticals was the biggest Nifty loser, down 7%. HCL Technologies, 
Bajaj Auto, National Aluminium Co., and ICICI Bank were down 5-6%. GACL was the sole 
index gainer, up marginally at Rs 90.15. CNX Mid-Cap Index was also down 4.1% at 
3515.80. Bombay Dyeing and Manufacturing, Shree Cements, and Engineers India were 
down 7-8%.   

In the mid trading session, Sensex extended fall on more selling by local market players; 
down 4.7% at 9029.99; RIL down 5% at Rs 858, ONGC off 2.5% at Rs 954.70, HDFC 
tumbles 10.7% to Rs 1,005 RCoVL still down 3.3% at Rs 200. Tata Motors down 3% at Rs 
705.50 in line with market but off Rs 690 intraday low on news it had secured order worth 
Rs 550 million from Congo.  
  

Extending their weakness for the second day in a row, indices ended 4% down. Sensex 
ended at its lowest closing level in six months after slipping below the 9000-mark intra-day 
for the first time since Dec. 9. Pharmaceutical shares were among the less affected. SBI, up 
0.56%, was the only gainer in the 50-share Nifty. Sensex closed at 9062.65, down 413.50 
points or 4.4% from Monday Intra-day, it touched a high and a low of 9360.06 and 
8993.58. Nifty ended at 2663.30, down 113.55 points or 4.1%. Intra-day, it touched a high 
and a low of 2773.60 and 2638.10. With today's fall, Sensex retreated 29% from its peak 
of 12671 on May 11. Nifty has shed nearly 30% from its all-time high of 3774.  Having 
started off on a bearish note on weakness across global markets, indices slumped as much 
as 5% before value buying in heavyweights SBI and ONGC, and short covering in the 
derivatives segment helped them recover slightly from the day's lows. Tata Steel was 
among the worst hit among Nifty stocks. The share fell 9% to close at Rs 388.10. Glaxo 
SmithKline Pharmaceuticals, Housing Development Finance Corp., and Punjab National 
Bank were down 8-10%. CNX Mid-Cap pees closed 6% down 
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Advances 40 200 

Declines 753 5256 

Unchanged 6 1 
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Tech stocks ended negative. Infosys was down at Rs 2639.10 with volumes of Rs 239.48 
crs, Satyam was down at Rs 587.40 with volumes of Rs 130.21 crs, TCS was down at Rs 
1570.35 with volumes of Rs 54.15 crs & Wipro closed down at Rs 395.30 with volumes of 
Rs 39.51 crs. 

Pharma stocks ended negative. Ranbaxy was down at Rs 356.30 with volumes of Rs 
35.31 crs, Cipla closed down at Rs 191.20 with volumes of Rs 33.58 crs, Dr.Reddy was 
down at Rs.1208.10 with volumes of Rs 25.80 crs, and Orchid Chemical closed down at Rs 
153.50 with volumes of Rs 19.24 crs. 

Banking stocks ended down. In the Public Sector banks SBI closed up at Rs 750.55 with 
volumes Rs 164.24 crs & Syndicate Bank closed down at Rs.53.30 with volumes Rs 12.44 
crs. While in the private sector banks ICICI Bank was down at Rs 459.65 with volumes of 
Rs 28.65 crs. & HDFC Bank closed down at Rs 651.65 with volume of Rs 25.39 crs. 
 
Auto Stocks ended down. Tata Motors closed down at Rs 694.35 with volumes of 
Rs.182.61 crs & M&M closed down at Rs 510.65 with volumes of Rs 46.22 crs. While in the 
2 wheeler segment stocks, Bajaj Auto closed down at Rs 2246.55 with volumes of Rs 
107.31 crs & Hero Honda closed down at Rs 656.70 with volumes of Rs 32.15 crs 
  
Cement Stocks ended negative. ACC closed down at Rs 704.90 with volumes of Rs 167.27 
crs, GACL closed down at Rs 86.50 with volumes of Rs 104.56 crs, India Cement closed 
down at Rs 113.85 with volumes of Rs 86.88 crs, Shree Cement closed down at Rs 674.35 
with volumes of Rs 2.59 crs  

  
Nifty ended at 2663 down by 113 points.  
 

      Cash Derivative 

Name  Close  %  
NSE  

Volumes    
(Rs. Crs)  

NSE F & O 
Volumes  
(Rs. Crs) 

Reliance 858.65 -4.71 626.13 1239.80 

Infosys 2639.10 -4.49 239.48 212.37 

Tata Steel  388.10 -9.08 191.05 
360.01 

Tata Motors 694.35 -4.61 182.61 322.63 

ACC  704.90 -1.53 167.27 378.54  
   

 

●●●  
Disclaimer: 
This publication has been prepared solely for information purpose and does not constitute a solicitation to any person to buy or sell a security. While the 
information contained therein has been obtained from sources believed to be reliable, investors are advised to satisfy themselves before making any 
investments. Kisan Ratilal Choksey Shares & Sec Pvt Ltd., does not bear any responsibility for the authentication of the information contained in the reports 
and consequently, is not liable for any decisions taken based on the same. Further, KRC Research Reports only provide information updates and analysis. All 
opinion for buying and selling are available to investors when they are registered clients of KRC Investment Advisory Services. As a matter of practice, KRC 
refrains from publishing any individual names with its reports. As per SEBI requirements it is stated that,Kisan Ratilal Choksey Shares & Sec Pvt Ltd., and/or 
individuals thereof may have positions in securities referred herein and may make purchases or sale thereof while this report is in circulation.  
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